
 
 

 
 

REQUEST FOR PROPOSALS 
26-36 SOUTH CALVERT STREET, 117 WATER STREET 

& 110-114 EAST LOMBARD STREET 
CENTRAL BUSINESS DISTRICT 

URBAN RENEWAL AREA 
 

RFP Issued: August 01, 2012 
Proposals Due on: August 31, 2012 

 
 
The Baltimore Development Corporation (BDC) has received an unsolicited offer for the 
purchase and redevelopment of the City-owned parcels located at 26-36 South Calvert 
Street (Block 661, Lots: 2, 4, 5, 6 & 7), 117 Water Street (Block 661, Lot 26), and 110 
East Lombard (Block 661, Lot 11). BDC has also received an unsolicited offer for a 
privately owned parcel located at 114 East Lombard Street (Block 661, Lot 10). The B-5-
2 & B-5-4 zoned parcels are a total of approximately 200,000 sq. ft of building area, and 
.52 acres of total land area.  Any parties interested in submitting a Proposal may do so in 
writing by 4:00 PM on August 30, 2012. BDC reserves the right to evaluate and refuse 
any or all Proposals which, in its judgment, do not provide the highest and best use of the 
property, and/or do not serve the best long-term interests of the City. 
 
All proposals should contain, at a minimum, the following information: 
  

I.  Detailed Project Summary including: 
 
a. Project narrative.  
b. Proposed ownership structure, entity(ies), individual members, and 

ownership percentages. 
c. Names of Project Team members including the Respondent(s), architect, 

engineers of all appropriate disciplines, general contractor or construction 
manager, real estate professionals, environmental consultants and other 
professional consultants, and tenants. 

d. A detailed narrative clearly indicating the proposed purchase or lease price 
and terms, terms of operation if applicable, and any and all conditions of 
settlement. 

e. Schematic Plans.  
f. A Development Schedule from Proposal submission to completion and 

stabilized occupancy, to include milestones and time frames for 
negotiations, financing, design, construction, and absorption periods. 



 
II.  Project financial information including:  

 
a. Evidence of all debt and equity financing for the Project.   
b. A detailed Sources and Uses Statement clearly identifying: the amount, 

source, and terms of all Project financing, including debt and equity 
financing, for construction and permanent financing phases by funding 
source.  Detail the uses of all funds identified in the Sources Statement. 

c. A detailed Development Budget clearly identifying all hard, soft, and 
financing costs for the development of the Project. 

d. A detailed ten-year Operating Pro-Forma clearly identifying all equity 
pay-in, revenue sources, expenses, debt service, and sales if applicable.   

 
III.  Supplemental Project information including: 

 
a. Detailed narrative statement describing the previous experience of the 

Respondent and principal Project Team members, especially with regard 
to projects that are relevant to the development proposed.   

b. A list of examples of relevant projects undertaken by the Respondent 
including type of development. 

 
Proposals should be submitted to: Kerry DeVilbiss, Economic Development Officer-East, 
36 South Charles Street, Suite 1600, Baltimore, MD 21201.  
 
All Proposals must include a non-refundable $400 fee made payable to the City of 
Baltimore Development Corporation.  
 
For more information, please contact Kerry DeVilbiss, Economic Development 
Officer, at (410) 779-3849. 
 


